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T AR R R 2B W BOR il € T A 1 28 55 22 Jie
LR e RTE PR TESERTE R AT AL T B7 FLd&PORETH
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— 2RI B SR A B ORI 7 i AR A 5 0 PR AS AR S N A 3, 7 UG R A T i 2 4, 58 R sa iy Tl
W45 AL RS S BLIA SRFCIRA AT Ao i 125 58 42 5 5 T 3780 2T WA TR AR B2 A 28 W o T B HOoR B 1 R 3T — %82k
PR LA X — G5 IRATR TOR A R

BN PG B R 3 A A B 7 it ) bR 32 AR A B2 ) 58 50 0 T 1) i 35 AR, 1 428 it 5 4 5 4 21
WP . 55, BT HORIE— PR T AR 5 A TE i 3 b W 9 7 22 S A T BRI B N BT A O
S ZE W v T S 351 B BE A R TR PRA . A Mh B AR i SR A R A SE ) i 55 Bk T RE s R
BAE A A RS T RCRE A0 7 IR 55 (R AR PR RS, 3K Bl 7 BT R AU BT (Mak and Max Shen, 20205 X1
HAE,2020)

FEUR, T R MRS TR J o B AR M g OB o 7 A PR R AR B A T R BRI, 7 5 IR 55 B BT
H A Al S T A E K o T 58 A5 S i 37 BT AR B A8 RIS/ I ) A 7 PR EC A 1 2 ) A BIR 3 LA R I #A
BEAHEAT BIH 7 it B T S AT 7 AR A LA R B A RS R A A 5 AT B B B (XU PRI A5
2020; SR AR A, 2021) o T340 BCFE G T T A AR 5 B AR PR A AR 7 LR AT LR AR T R A T
GRISCE PN, 2019) , Ailb AT LIGE 3 A8 W)™ Az 77 R R 455 5 B A A 31 2 B, S5 B LA S P 3ok 4
A RCREI T/ B EN IR T, e 2 sE AR AR RE . SR DG, i I i R i T
FUE R H 450 B o AL SR S b A Az ™ 5 8 7 A SGIB A9 7 v, AT g N B R A
BEUE , DT REEARR 7™ it BT B AS T B PR 28 5% 5 77 it () 19 DG P Al 5, 310 ] 428 % A A8 SR ) & (T 3R, 2020)
B BT 2255 1 R L Al RE BB MR FE e — T2 80 M 55 3143 1 i 7 T Jié 2 AR AR AH AR DG HE AR B 1 7= i 228, A
AT i ARl RS 5K BT B0 i) 08 R 28 SR AN (R, ] An 1 TR 2 v L HEAE A8 40Ul ey e R L3RR R 1 R P, fef
FAE W R A A0 | H R A 1 22 A ST R A% LA 1) ) A i 5 43T

R, G R R AT ROR M 2 5 e Has R sl B . FmRAT it mg AR S
F8 L 7 S R B AR S8 M S B G, EL G 288 1 7 it A3 )l R T 3K — )36 Aol R 5 e A5 A b A W BT 5 4 A 4
Ho IEMIGHRE (1979) 45 Hh, st — Ml g R, s P 2 B LI (8, 2 O B — > R AL S SR S Ty
2o, AR RIS G, X S SO AR AT A, 5 2 A2 A8 AR BRI 7 Rt ds H# S  A 3e 4 B 2 28
i 23 0 L) R, FE A - HOR HOBT A S i i S 3045 o ™ R RIS (2020) Wik, 58 25w 4
RERIFE BT 28 U5 AR B S B 5 5 (04 ok AR P N Bl 25 | 3 T Dy 5z 28 W R T ) P 0 AR i ke Pk

(M ENERANIRER G ELFFERNETE

1. FEUSRZFHAE: ZHMAERIR

B 5 AR BRIS AT 3 2 T 50 4T AR TE R R 9 28 2 B (Coase, 1937) X I & 4 MRS 2 5% BA
A BRBLPE B, 25 5 7 AR BT R 3 58 o R AN 2 P 5 S 2R 5 15 RS XS R s T 3 ) e B B A, 2B s
T A B4 FORAS A R AT AR 2 (Williamson , 1975) o FEIEIERS F, LAY A B 458 5 1 2R R 1
HACH A, BE A% 38 o P9 58 U R 4 BRAER R T 3 B 8 I BRAR AR 58 5 A JEE 82 AR (Pérez and Pla—Barber, 2005) .
R, 1% 228 5 A BRI WA 1 Al Wb AT 3 R D B AR B8 2 el A o ) A 2 IR 8 T A A 7 1 0 R T AR 45
Fo BRI, BOFEAR B N R TR 1 73528 B FAR Z 18] A5 BN REHR” (R , ) i iy A A 2 rh e 52 5
B AR AT B A8 S AT 2E 5 AT A, I A2 ) JRUA T

B A DX U S BB R 0 K i, 38 5 A BB A% O NS B kA8 A . —J7 Tl BUF R K T s il
TR RAXFR MRV . AL BRI ERIN R B AR XS TR 5200 1 58 Sy UAS Uy ZAFAE 5 1T IX SR B AR G 1 B RE S 24
A IR A 2 IASAFTETT BE o X R RRAE 5 B 2 i s 3k 52 (HR A0 A ek ) | DA o PR i £ it
FAE 5 i B2 N B B A8 B B (Schmidt and Wagner,2019) . R, 5 68 & 2038 o HE 7 A5 AT AL G R4 i o T
S o M7 G VG A8 5 WKL PEAl 28 5 5 AT o 9 A5 BN REBR” 1), sl 3 B b DA A e g A
OV IC K REAT RS BE 1) BERA T O ([T BESE L 2020a) o 75— J5 T, LA 281 5 S LAl A 25 rh s A 52 5 i
RALGEAZ G A A T 58 o AR GBI Al 2 B AR 28 5 AR i ME— 32 X (H Z20m% 1 Al 1S /R Br s
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#rafRhbhtbAR L E
1 i ik %
BERYBA o PILEF- 15 BN 32 5 A A HEA T B2 U0 T B R UM R AR B0, B X7 REAS L i IR AR ) IR 75
LA TN FHRE P B R AR M S SR BT . W AR BN G S E T LR Ak, B
TR S 2 OBERAR L H I, 20205 FEFASE,2020) , 500 5 1958 55 1 2 Bk 17 Aol Rt FRAIR S22 AT LA o 44
a1, Airbnb ~F- 5 BB A5 2R B 2 T RS T R A TR BRAR TR B S A (PR SF,2019) 54k |
T4 G IR AL TEL SO AT DI RERAL T 3T 4206 9% & SO 81 ST AR (22 LR RE, 2017) o RIS, 3T R 4%
B 6 BRI G RN B SE 55 A 1Y B 4G A%

2. ABEFENE MR~ RIR LRI 22

AR BCHRAE 1Y B 52 25 1F AT PR AR, WA ASUIR B T B AT SO S 18T — 1, DA KT 3 28 55 % ok A7 1 AR ™
[5]# ( Dahlman , 1979) o AR ACISIA Ry, A 72 BT X 58 5 1) JI7 Jeg R FH 55 AS WTR , DR I e 2 R4S 1
U LU BRSNS B AHRAR AN S5 AR o FAAT A M R E 1 SR A 2, RAIE G i B A AR 13 2l
fi I S TR 5 A AL, I T A RO P A #5036 5 2 88085 AU L] (Vicker, 1995) o PRI, P2 AU &
WG 7 RO T B L. TARRUCF 250 T, K00l 98 IR 00 I 00 3 55 10 SR80 BORD AT 1) B9 22 A, R dls 14
A AA SEIR 1A BT PRANTAE IR, i i v B IR ORI B 2L

TE LVEUE B3R AE G B IR B 2 THR & b, A BOHIE 1 N 280 A B8 e o o 5, P 2 5% b
i TR R HT I 55 A L BT A USRI AR 23 FC B ME— AR , B UR 0 1 FIASUSOR S8 (&) JE 4555, 2019) o R
R A A A R R e A (R I ASBRAE T BT AT 2 (Puschmann and Al 2016) . #5345 T
KA D AE AU 15 04 5 o A0 AT 52, B DR A AL AT AR Wi R AL, BB B IR A T O KL
FAVIBITRIZ L o BN, 175 B NESARAFIECE 22 2 BRI T, A Ml 3d i X0 1 2 2 5 K i KBl 2347, T e
FI B 7 il RS M2 o2 (X R85, 2020) o

HW B 2P0 1T A s EIE s AR T AL G 38 SCR AT P ARE % 1) 36 B 230 45, KB B
TR T B A 7 AR A BT S B R Y . 4 BOHE 8 T AR 3 41 19 FRAE (Goldfarb and Tucker,
2019) , Bl S = JLF AAETES R IR [T, p 3 M Ml 22 S AR ER AR DR 3R T4, % B i i Ak B LT
TCEAFBUEATA R AF R, 38 5 KB 1 0 A BEHERR 0 22 TR IR 3R, 45 2 S e B LB R A4 ML I 1 T T 52 8%, an
H B P 952 5 T A ok DR IR PR B2 7 B B 12 W (R & g 25, 2020) , LA K Tty A0 R A 0 Bt Tl v
RN, 2020) %,

(AOBFOFH: QFMEENTE

B A B R [l A R SR BT A8 3L K A SC B8 1Y A R E ) £ 3 51 %€ (Benner and Tushman , 20155 X7
4%,2020) . Nambisan 55 (2017) 545 1 G184 B EIE 9 3 D SCHBR B (1) BB ™ dh o2 A FLrY 5 (2) B 142
By 5 (3) QUL REFN G 45 RS2 PR BUR AN Rl B4, O 52t B QU AL G BT BB Bk, 7 il i
BT AR s Wi BB 45 R BT BRI IR AL T Q1T A A0 0 B, A Q0 I AR 2 SRR B TP IR 2t
BB

ARV, 158, B i s 1 LR BSR4 R fO MU ARG . B QT B 3 B R s — ]
PAAE M 40025 18] JCBR BB 1 Qs IR B0 o FEB R 5 PO T 2 i R S PEAL T 5K 5 = X B BE Al e i A4 it e 32
SR RALIRE TR BV R O (R SE SRS R ) S S s ) RV R O 2 R S Y BT
AR LA 5 IR ] P S92 B 7 ) DA T4 S BOR B T AR 2 5 9T B B4 1 SE
(Hanseth and Lyytinen,2010; Lyytinen et al.,2016) , 5l {5 F2 5 i 2062 Dl g 1 JF e A sl o T S A
alig.

JEUR B BGE ) AR I Z ool = A4, BV R RE ORI A B o BC7BoR T i AR AR R A
O3 AR 25 BB A BE S AT R RN IN 5 B AE I Lok A A ET HLAY (Lakhani and Panetta, 2007) , 2
b 5 VA2 37 BRI B 8 3 T AN S LA — [ G B RO BB o 1910, Boland 45 (2007 ) & BL7E 2 5051 H +h i F 3D
TR ZABEAT 2 B P2 AR QBT . Ak, 2530 SRR BT A BA B R, T4 SR B
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PR — BT B FE AT HN 55 A8 1 B9 E AR ST, AT LA S A i 2 (Lusch and Nambisan,2015) .

R BCF BRI AR LM BB 2, BRI R R 2 SR AR AR, P 2 ] A 43 S A Bk AN
Mo ECF BRI T RUH A A AT S, BR T BB AR 7 A R 4l Rk AR S B, ORI 2 R 4 2R
TR AR IR B i B2 A St (Bailey et al.,2012;Lee and Berente,2012) , 3R AL T G187 o 72 A48 11 B 18], 5 1587 i
SRR R E S . 140, Dougherty Fl Dunne (2012) % 3 , 75 25 ¥y 00 & it 2 v, B A4 S — QBT 45 R B i
TR RPUE R, N 2 2 B S T A b TR UL A

25 L RTIR AR SO IR EUCE A5 B B BAR N A T IR S DUBE S %O SR Bl DB ROR Sy S
FB, i AL e A R 2 Ak A5 B AR R A A IR SR (E AL GBS R A Y S R, S )
FEBEIRAALBC & ESh 2 P S B i A fg o X B8N A TFAE Rl £ B I AT, N 5 T ad 25 BB T iU Y
AR,

MBFEFMRFERR

Br 1T 2 BF IS IR R Z A, B B B B SR AN S S W AR AL B A BE r rRoR 5
B WG 35 B WF I B A A B T @ TR O SR R JFIE U B E & BRI S T A R

(D BFEFNEFMRAERAHH

1R GE N 2 BE T T 7 VAL AR 2 B A0 B RS A0 A i PRI Ar B AT SR N 5 BEAE BIFE 5 RN W, LAKR
I8 GE T W AU R 52 O 09 5E B0 O O 2R OB (UK AR TEFF I, 2020) o AN, S2EUE AN
FORMN 2y, X B WF 58 T3 AR S5 F 3 M 5 P 00 b TEvER AR 2 A SR A RUIRRERS e . bk 2% (2007 ) B4R D%
B BRI 7 TR 2 B 43 BT R BCIASE R 5 5k 1) Ry R , B 45 S B AN R R G PR 3R X L A T
JE BRI A TN E PE 25T O R AP AR AR A o A0, 2 W28 T B DR 22 LA B0 Ry A7 fiff i 1) B A5, wfe
PLOGHE H BEH: 28 /N Y R 28 T 28 1 s B A A AR S PR AEAE A — i BRIEMI T i 8 TF 0 &R . XL R R
T RHHE AT N 5 4« H5al 25 1 R AR K S R TR A2 A R s 4R BESE I AR MR TSR AR SRR T A TR
i T A H R RIS Y OC FR 0 7 A5 T8 B B Pk R BE b, PRI R B S O R R TR

FlEBEECF R I AE T BT e R L RAN TR AT T Ir s iR BR o Bl n, BT HOR B R
LT L5 REAE 2 B AL a2 ] RO 28 A S5 7 0, LR DAL T RARAZ 1, X SOAR (R AR 254
PRE A | e 4B E AT AL B (Athey and Imbens,2017) , B0k T AL GEIFFE 5 125 vh 580 o AN g A DG PR3 M LA e
B I B2 1) SRy BR (R 2R EFAERH L 2021b) o WeAb, B 58 07 ik 1 32 S AR AEAE T 1 B EE 20 B L AH HU AR 58 05 s i A
TR 3R 5y RSt SECA v S B gl e ek S 5 R T e R R K, AR R b RE S IR A% G T A A BB S R AN
B E B A 2 o

BT BN R SEHESE R AT TT B BR . 5, BT 2 5F AR T B T B e flifL ge 22 5%
WESE T AL S ek . SRR | 2 on Ak KB 1 B A T LA T SRR A A B i o B TR T i
AN SERIOLAL , $0 8 TG 0T T R R (2 B Bl 55, 2021) o & 090 v A% e BB S 80O TR 28,
ML~ T3 gt 1 T T H 3R s B 1107 ik (R 2R 55, 2018) |, FTAR 38 B0 e A0 1 pR KR, AN AR AR 0 7 2
BB B T REALR T T, HLA S T T LR B | DR R A B S AR X TR G I RS . AL
A 2] (B UM B 2% 20 ) T AR 2R B TN 4 P A2 i R B e AR 4R A8 1 R A 4k, Ok A 4 2% R0 T 1 bR A
FE 20 5 B8040 A DT 2 177 JF 187 5305 (Mullainathan and Spiess, 2017) o A0 FbAZ G815 5 325, L a8 2% =) X2 2 504l
THECA R A2 B i PR RTS8 A AR R EGE (Athey ,2019) o

HOR B HOR S S 2 5E W5 05 B8, #E3h T8 20 AR X — B WE 5 O vk B . AR e R T
AN A A T E 28 B SR A0 CAn ol ot A= i SR A0 <6 Rl FBEAN sl R A0 ) RO BRI 5, 3k S 5 A X I L
AAELORST , B B A B A I3 (R, 07 5077 2% 2 200 T B8 5 i S R b (BAE R GLis A7 B BeAD
WAMBIE ., PR BLES 7~ SRR R e 1 T 2R AR R 5T, SR T DA R B R R B A (B
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32 4k %

73 o BN, Barykin 45 (2021) DA 57 55 9 26 PN 35890 0 A 0 98 % 5 425 0 T 4 - 2 A AR, T A B E 4R 0 37
Bl AR B I 20 B Wi 25 SR BR 5 I 4%

e, BEAR SR ShAIE5 3 3 18 28 R A AT 9 AL S e TR R T A T S e, e K J T A% B vk TG fl % 11 A
SR — ARG L o HORG B . B TR Gy 1 Th B O R AR AR M X DL A
FEN G K IAAE FN 58 B AR Ak o REICHE B 18 o 5 R 6% 1o 5 1 IoF ) 90 T, 335 5 D 9 R i 3 5 vl
Bt B 0% Bl TR I AR . O — O I AR B S T OB T B K . ARG gE ik
18— Je B 7 3 A TR0 A SR sl A AT ORI f PR 2=, XL R 220 i = 2 ) AT ORI 22 9% 1R 2R 22 [] 1) 56 3R (Hou et al.
2020) o T EHCT- 47 R BE A JC 1 LI 14 I 45 44 A0 B 7 10 R 25 4 A B30 | 38 e T 1 B ik S B R Ak
BAE bR, DA TITRE 3 2 xE DL A AR 5 8 PR A S FE I (Li and Xu,2020) o

(DBFEFOMRFERRIEREE

T R RS LR G MR T X2 WSO A W RRAE (T RE BRAE T IR AR B R AT AR AR (K
%,2016) , MWEBFLTFIR M ERRTEL RGBT T (NE 8 iR ) , MEGL kR &,
PIBCF AR A A4 By, DA A - A Do 9 O AR R A A S A BRI G ISR iR DL SR AR

B — AERAEVVI TS E G T8 5 S00E 3 S R R T2 SOR S 3 S 3 AT 2= AR (Ethridge
2004) , BT R ARG B ) 2 B 98 7 e AT R AR R T X R ()22 B SR A L 38 B SCIE 2 SRR IR 6T 28 T R 2R A 08 T
F AL B BE G T T 55 24 0 R 5 OIS = SO o 30 5k 2 00 A L P a0 A 50 i B, 3 o
Pr2E AR TE 2 P BUR BT T 8 1 B RAE T CRIAR R 255 2% ) 5 S 32 SO SR T i e ) 51, RDPRER T 22 55 01 5%
Hh Tl S 1) B SR TR AR AVE RS Oy s R R TR 2 0 05 10 RS vE L AR AL TR, 22 E BE MR L
AR SE FE SCEAR . RIS, N TR R i R Ak 39U 7 A D AR S5 R A1 BT PR AL BEA T R A IR BT
FMHAE S T3 Ah B R AR Sl B
AT L RE 8% 58 T o B 1 T00I0 7 ol 28 5
Ji& A G BUR I E AL B
B RS 32 SO

5 AR A 1 SOk A BT, B

FATEWFFEXF G 0T LAY R LA JLZE  fom
JETA W E A P LS 5 b
JAF 91 5% i) s M 50 A T Y P2 S A
(Ferreira et al.,2019) ; X34 WAL ) A= 25
BT IR B oY ()R B
2018) o MR TEAL A T AR M X 7]
0 H I Sk i 3 b 2805 1) W) 43 A
(FEREERSE,2019) 5 Tl REAL XT3 7T )2
LB FZ A 1 43 A (A, 2020) o 220
D 2 [ R 2 T, AN 20 % 7 Ml ke v [
AR 22 R ) DT k0 B 1) R (O 22 4R R
FE,2020),

PR U T =1 B A N S T S
TEWF ST e R 3N R R BRI, 4
SRAL S B SRR AL, B AR A ok
AT 7 1%, DA B 4 B AR B Y
PIRANH o RN TE Y 2 E
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S, 2RI 10— S B A mT LIRS D LA A5 9 SRS S IR A — I A S0 G —4 AR BT
(B FEMBR B s U R ) — AT IR 58 70 BT — A3 B AR A5 ™ o MAEEC BORFE W T, F AR U B Be T #E 478
JRE e ) TR R (05 B0 BN 07 06 ) O 4 Hh 2 R A A B s TH R 2255 0736 ) s TR S8 20 A B B AR 5 R
b LA 27 > BUBCT AR A R R AT TR E BT 5 AR 458 I Bl i B0 Ak B R HEAT O AT AL A R R
PR 2E & R BOR B FER AR A9 45 S BB BUAR A A R R JEE 1 3T

g5 BRTIR BT 2 PP S T AR RAE AR A AL BT S T IE R R AR L A R S AR . X — LR e ATk
PR ZHE 2R B S22 R SRR 5 O IR IR TE T G DR IT 52 B LT, M R UE K80 28 TR AT 58 07 1k SRk 20 B ik e
7 L e AR A

t REKMAREE

ARSCEPE N TR LT B R RMELL (BB 2 5 WS ORRAR 75 B0 i J2 2 Iml B v [ 22 5 S ke B ok, B
BT ARECFHAR B AW T, 3 S HAR ] Xof 28 55 BRI 7 A= S2 M), QAR]85 55 B T G b AR R L S 5
SOl B AR R i 4 vh S BT B0BCT 2 BT BRI I AR DA T 2R U e o R SR R IR AR ORHL
LT B A SR Y H (]

(DI —REFEARTHEFERERRANR

WA AT IA BT 25 B OE A B BT AL TR B Br . FEASCER I AU 2 5F B R R AHER T,
ZDAENTT 440 T7 A Fr P JEE— S IRABEE

BF— BT ATT ISR T B — PR AR . BEE XHLsE W B 2 AR AR EOR B,
Wi A2 7 ROR B B R B 2, 25 BR 5 ROR I R R W A A . fln, N TR REHOR (2 B2 PRI K Y
WAL I A 55 3 SN ARG AS B RN A B A AR (PREZ AT, 2019) o SR TR RERE AR FE 38 N
fap P ik 2R P 8RR T AR PR RN I . A% G840 U 2 BRIV HE S8 T0 R RO R RV R X 2 U 3
MR AP AR 2R LR, AR R 2 BT 58 nT LIi s 47 8 AR 7 R B3G5 X0h 3 07 B AR R i T B HE S

BT 2 T IS DTS TEE T BN Onit . LGRS R A BT B R A T A BT R R R
ATFLLE I3 s I AR, SR BT BOR AT S i 22 07 R e R 3 T AR BF E R Tk il an, KUy 2R A ok
8 5 7 R AU T SR A SIS B o B A B B S R S R DA SRR A AL i S S )
AR A L . AR BOR B R, P s A BR TAR R BF R A SEm B B 1 28 0 B R Al s A
TR TEH B AR 2 P B R BN G A GBS S8 BT R A ROR BB 5% . I ZE B ORI R, KRR &
FPEE AN Y AR IR T 2T R e H RER AT LR A

=L BT A ST e R R LA R B R . — 5, A BRI DDA A B B, EE A TR
AHARRT 22 B A IR il 8 2 A, 2019) , i 2 SCTE ZHOR B MRl & 5 WAL # v o 55 —Jr i, B
A7l B 5 A e BT RS A A ol ™ A i SO (FRACHE S, 2020) , 25 T4 R 2R B 2 WE T AUOG T T 807
AT BUX BTl B B 22 TR 0 (FERA S5, 20185 2R WAL, 2018 ) , AR T 3k — 20 At 22 3l 2 40 Ay SR AR KT
FOARNS FAA T B3 HH 25O

S BT 2SR R R A Rt — PR E M RGBT AT TR Dy B DA, F )Tz
JOL T AU, 0 3 A5 AT A5l o SRS AR SCER R RO 2 U B R R I IR FEHE L, (R R S B 2 5 1Y
SERE B R R ASIR B R GENT . (1A BT 50 BT IR 23 I B B A2 7 2R B A B i 0 A L 1)
WA A AR RIEATT AR T

(DHFRFRROKLERER

o7 28 U PG A ZR 0 B8 3 BT SEBR R T 10 B 4 o R T IR B0 2 U M S IE S I 2 T8, Rk AT i
IR 255 R0 UM G BEAE 7 T AR 2L R A TT R S B R O R E FIAN B 578 3 407 2 5F BB IR &

B TR RCT A IRl ) 5 T, A A E SR ITRCT A T O ISP . B BT A SRS N R
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L EX LS RN R
3 T %
FIFFE , K2 46 v e X i — SR 5y R 2 A 15 SR A Pk S o %o SR An o 2 a0 28 B 48 K A L AR i 9 /0 L 3K
VBT 2R R A ML B A% 0 A B AT o DRI I AR SCIVE IV 45 L2 35 i A SR A T BE IR A ISR, 58 S 50 4 TF Ok
£5) oS ey TS B o R O 1 W e S b DA TT = S i 5 N o R 3PS = L i IS SR R E 57N
I8 BN, BCFE R AE T il T A RERAS T P& R (5K A Bk, 2019) , AR SR A 5T 1T AT 37 1 B SR R 98 B
Z RS IE

FLYR AR 2% R R )5 ) g T, e 2 TR A 2 L A A O A BEAIL R 9 . — T, A AR TR A R Y
SEUFBIF 5T R0 B B 2 T R R AR R BOR A | R ok 75 2 5T S A L [ R AT H B 4 T
KRR WERR I B W] LU B P 0% BRI . o5 — 5 T, SR HE B R ] 268 5 va o e At £ 2 1) S S A (B
WREL,2018) , A Al ik — D B R IE I N T8 AN Tl BB o) S5 8507 AR an il B AIK & = b AR o Btk =2
A, A I AT D OC I F T BB AT Al T 3 55 SR 0 L i T R A | 2H 22 R R A RN A B AR Y
NEM AT IBITEA T P LEH (Lau et al.,2018) .

FRIR , PR B 2 0 BUR BRI 5 07 18T, 75 22 lE— R R PR B AR TP 9 ok B BOR R it , DL S OGTEFH G
B BRI STt R B PP o R 2 A A R BT WA Ao B A SR A R i 2B B R) R (YR A5, 20185 5
K1l1,2020) , ISl AT H P AEDLEE GRXOEHE A8 55,2019) , (ELZE AR I B 151 57 A1 36 227 10T 8 TR ARG . &
AT YR LR FR UM A0 o] 388 o SR AL A 2R S B B AT WA 55, DL iAol 2B W LG A IRl L, [T
YRR 5T 8 U R U T PR A % R 340 5% B 7 A T R R BRI 1T, A ke Tt 3 S 1B TR T SR S
R G EAUR PG

WG BT AT S AT ARG Z i A R EAR RS X RHTRA R . B BRI B kLG
B R R S B EE RN SRR BC B EE A OB A 4 B T W A BT AT Al e Y kR )5 e
AR B OR 1T B BRI B B ZB W TR) R T R g R Tk A B A (2020b) I WTSY 1B
ZRPE IR 50 R 055 A B ) B F R A R A S AR & R . T UL BUF 4 T O AR R — R s A i i
FEXTGE, AN 2 2B 28 U 30 20K 1k — Pt 3

(DEEFERENEM M HFEFER

20204F- 8 J1 24 H , 2] i V- S AT D AE S T ah S G L G R iR o LA 3R B E A 0 R R B, R AT
FHHRA AT AR KFA TSR AR 35, RS TG 0 A8 B BRI L Bl 2 T R AR ISR DB — (5 B
AR A KB A o B G P A S R R TR IR CHTELR OBk R RO AL | R 28 2 1 B A
B CE A 2021 M5B R,2021) o RS TR E UM A Z BURHE 51 BB 1 0N 2 T 20M ISR AL L AT 55 R
AR PR s S A R s A it A ) 5 [ AR 40k H0 B, 25 5 S BB 20 O R o 1 o e T ZZ L B A 4 T

A2, anfaf ke g v 1 BE T AU B B IR R L LB 20 o IR o)y Hh e i v T R R i KB
WA S TP E R AL S B TS T B R R EE G, 0, R T E B KB D RUEURT 40 Z2 ARk
TG T E A ECE AU RO TR RO 0 7 A DL RCBCE R B Tz A v [ 2 0T
FEBCF LT I QBT BT A 5T HAE , DS SR A B 2 BMAR R BRI T RARBERY . ORI Tk, B &
GEOIHT T U5 2A o 09 07 SR T vk B P8 7 e 05 27 SEE f a7 0 B AR S 1A (il v [ 28 35 2 W 9T RE A6 3k T Rk
P N TR S T AR M e R e VRS AT, DI A B e T BRI R SE PR it T R E O

20 tH2g 40 4R, 1 W R 7E ) AR v [ 28 55 2R 1 RS 8 AR ERIS b T AR A R A A — A AE
N B 520 AR 5, JIERAS & — AL B A B s A R it . FEBRAZ A P S B AT & Tk
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Theoretical Framework and Research Prospect of Digital Economy
Chen Xiaohong"',Li Yangyang",Song Lijie" and Wang Yangjie"
(a. School of Frontier Crossover Studies, Hunan University of Technology and Business; b. School of Business, Central South University)

Abstract: The digital economy based on the new generation of information technology has increasingly become an important driving
force to promote the development of the world economy. However, the existing systematic theoretical research on the development of digital
economy is insufficient, which makes it difficult to accurately explain the new economic phenomenon and more effectively guide the high—
quality economic development practice in the new stage. This paper focuses on the impact of digital technology changes on the develop-
ment of basic theories of relevant economics, and strives to promote the creation of a digital economy theoretical system with Chinese char-
acteristics. By systematically sorting out relevant domestic and foreign subject literature, the article first distills important scientific issues
in the development of digital economy theory. Taking this as the logical starting point, based on the theoretical chain of "characteristics—
performance—core theory—method system", this paper constructs a theoretical system framework of digital economy. Secondly, this paper suc-
cessively explains the connotation and characteristics of digital economy in the framework of theoretical system, the core theory of digital
economy, and the research method system of digital economy under technological change. Finally, this paper discusses the expansion of the
theoretical system of digital economy and the future research direction.

Keywords: digital economy; theoretical system; future prospect
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Chen Xiaohong"', Li Yangyang”,Song Lijie" and Wang Yangjie’
(a. School of Frontier Crossover Studies, Hunan University of Technology and Business; b. School of Business,
Central South University)

Summary: As a new economic form, the digital economy whose core driving force is the digital technology pro-
motes the digital transformation and high—quality development of the global economy through three major paths: creat-
ing new industries from new technologies, spawning new commercial models from new industries, and empowering tra-
ditional industries with new technologies. Digital economy is becoming increasingly important nowadays, and its char-
acteristics as well as the way it develops are all very different from the traditional ones. Therefore, it is urgent to pro-
vide theoretical explanations and analysis for the new forms and new models of digital economy related developments,
such that we can enhance the ability of economic theory in supporting and guiding the digital transformation and
high—quality development. However, systematic discussions about theories of digital economies are still rare and insuf-
ficient understanding on the systematic theories and laws of the digital economy has hindered the provision of a reli-
able basis for related practical applications as well as a logical and coherent policy implications for the sustainable
development of the digital economy.

To address the above gaps, the goal of this study is to form the framework of digital economy theory, concise the
specific content of it, and present possible research directions in the future. We hope that this study could attract
more scholars to pay attention to digital economy, develop relevant researches, and provide theoretical support for
guiding and promoting the sustainable and healthy development of it.

To achieve this goal, we first tidy the previous literature, and summarize two important scientific questions that
need to be answered. One question is whether the core logic of traditional economic theories is applicable to the chang-
es caused by the emergence of digital economy; the other is the impact of digital technology, which is the core of digi-
tal economy, on the framework of economic research methods. Second, we construct a basic framework of the theoreti-
cal system of digital economy, which is based on the theoretical chain from connotation characteristics to reality perfor-
mance to core theory then to method system. Specifically, we define the connotation of the digital economy embedded
in the theoretical framework, and clarify three characteristics of the digital economy. (1) The digital economy takes da-
ta as the key element. This is manifested in the following three characteristics: the presentation of massive information,
convenient information acquisition, and low replication costs, and reflects a data—driven economic and social develop-
ment pattern. (2) Integrated innovation is another feature of the digital economy, which is manifested in the nonlinear
pattern of innovation under digital technology, the rapid iteration of products, and the decentralization of organizations.
(3) Opening and sharing are also characteristics of the digital economy which are reflected by its webization and plat-
formization. Third, we further analyze the challenges that digital economy brings to the traditional economic theories.
We summarize and refine the specific content of digital economy theory, and propose a research methodology system
for digital economy under technological changes according to the core theory of digital economy. Finally, this paper dis-
cusses how to expand the theoretical system of the digital economy and what could be the future research directions.

Our paper makes two primary contributions to the literature. First, to our best knowledge, this could be the first
study to construct the theoretical framework of the digital economy. Second, our study provides a direction for the fu-
ture development of digital economy theory. We explore the expansion and construction that digital technological
changes brought to the development of relevant traditional economic theories, and provide theoretical support for the
sustainable development of the digital economy.

Keywords: digital economy; theoretical system; future prospect

JEL Classification: 030
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